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DE“ARTMENT OF LAW, JUSTICE AND LEGISLATIVE AFFAIRS
: | NOTIFICATION
/ Delhi, the 2nd November, 2001

No. E 14(29){LA—20ﬂ1/896~—The following Actof Legislative Assembly of the National Capital Territory of Delhi
received the assent of the President of India on the 2nd November, 2001 and is hereby published for general information -—

THE INDIAN STAMP (DELHI SECOND AMENDMENT) AC £, 2001
(Delhi ActNo, 120f 2001) )
{As passed by the Legislative Assembly of the National Capital Territory of Delhi on the 26th September, 2001).
AN
ACT
Further to amend the Indian Stamp Acl, 1899 inits applicationto {he National Capital Territory of Delhi.
Beit enacted by ihe Legislative Assembly of the National Capital Territory of Delhi in the Fifty-second Year of the
republic of India as follows =— )
Shori titie, extent and commencement .
1. (1) This Actmay becalled the Indian Stamp (Delhi Second Amendment) Act, 2001,
R exiendsto the whole of the National Capital Territory of Delhi.
(3) itshall be deemed ta have come into force on the Thirty First day of Tuly, 2001

Amendment of section 27.—
2. (1) Inthe Indian Stamp Act, 1899 (2 of 1899) as in force in the National Capital Territory of Delhi (hereinafter
referred L0 as “the principal Act™), in section 27— _

(a) in sub-section (1), after the words and brackets “the consideration Gf any)”, the words “and the markctvaluc"
shallbe inserted; .
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{b) after sub-section (2), the follov_ving sub-section shal] be inserted, namely :—

“(3) Inthe case of instruments relating to land, chargeable with ad valorem duty, the Government may notify
minimum rates for valya tion of land.”, ’

Insertion of new section 47A,

3. Inthe Principal Acl, after section 47, the following section shal] be inserted, namely :—
“Instruments under-valyed Bow to be deal't with "

474, (D) Ifthe Registering Officer, while registering any instrument transferring any property, has reason 1o
believe that the vaiue of the property or (he consideration, as the case may be, has not beeg truly set forth in the instrument,

he may, aiter regislering such instrument, refer (e same 1o the Collector for determination of the value or consideration, ag
the case may be, and the Proper duty payable thereon.

opportunity of being heard and aficr holding an enquiry in such manner as may be prescribed by rles made under this Act,
by order, determine the value of the Property or the consideration and the duty aforesaid; and the deficient amount of duty,
if any, shall be payable by the person lisble 1o pay the duty and, on the payment of such duty, the Collector shall endorse
a certificate of such Payment on the instrument ypder his seal and signature,

(4) Any person aggrieved by an order of the Collector umder sub-section (2) or sub-section (3) may appeal o the
District Court within whose Jjurisdiction the Property transferred is situated,

(3) Anappeal under sub-section (4) shall be filed within thirty days of the date of the order sought to be appealed
against,

(6) The District Court shall hear and dspose of the appeal in such manner as may be prescribed by rule under this
Act

Exaplanation.— For the purpose of this section, value of any property shall be estimated to be the price whichiin
the opinion of the Collector or the appeliate authority, as the case may be, such property would have fetched, if sold in the
open market on the date of execution of the instrument relating to the transfer of such property”,

Repeal and savingy

5.R. MAHESHWARI, Under Secy. (Law & Judcial)
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